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®‘Sln'aresw FlexShares Value Proposition

Our Specialty ' Our Approach

differentiated ETF strategies that | indexed and active portfolio
improve and simplify the construction
investment decision process

Our Our Our Firm
. Relationships Proficiency

collaborative deep investment rich fiduciary
relationships with expertise heritage
Investing clients
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Investment Solutions Framework

FlexShares ETF strategies are developed within a framework of fundamental
investor needs - to offer both Focus and Flexibility

Capital Appreciation Risk Management

ategies seeking to
ific factor-related
e portfolio risks

Investment strategies see
performance outcomes
growth-seeking assets

Capital Risk
Target Outcome: Appreciation VEREENN et Outcome:
Seek Growth with anage Risk

\ Liquidity Management
. ! Liquidity i ]

Investment strategies seeking to \ Management gies featuring
replicate the performance outcomes fixed income

of investing in income-generating assets s with flexible
guidelines

arget Outcome:

Target Outcome:
idity and Flexibility

Seek Income for Expected Needs

There is no guarantee FlexShares ETFs will meet the stated outcome.
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Firm Overview

3D Asset Management (“3D”) works with investment advisors to deliver the benefits of Exchange-Traded Funds
(“ETFs”) to investors. 3D provides services for national broker/dealers, fiduciary investors, retirement plans,
trusts, Taft-Hartley plans, municipalities, corporations and private individual accounts.

#® Firm Specialty: ETF Portfolio Strategist

® Category: Global Asset Allocation

# Style: Strategic

# Founded in 2006 to provide outsourced investment management and
practice management solutions to advisors

# Offers managed ETF portfolios for wealth management clients and 401(k)

retirement plan sponsors and participants

# Market leader in outsourced portfolio management, qualified plan
capabilities and retirement income planning

© 3D Asset Management. All rights reserved.



3D Mission:

Help advisors build more profitable and valuable practices...

3D Asset Management (“3D”) provides financial advisors scalable solutions
that make it easier to build the value of their fee-based advisory business.

Advisor Profile:

# Are Fee-Based

# Believe time equals revenue

# Value client relationships

# Are dedicated to financial planning
# Want scalability

® Use 3D as “All in Solution” or “Core Holding”

© 3D Asset Management. All rights reserved.



Investment Philosophy

& Markets are generally efficient
& Asset allocation is a primary driver of expected returns

# Asset class indexing can generally be improved by using factors other than
market cap to weight the index

# Over the long term, active securities-pickers will not out perform the market or
the asset class in which they operate

& Global economic and behavioral influences can create valuation and risk factor
anomalies between asset classes, regions and markets; and these anomalies
can provide investment opportunities as mean reversion occurs

# Use these tenets to provide tools to financial advisors where targeted rates of
return are a key component of their planning process

© 3D Asset Management. All rights reserved.




Investment Methodology

& Always fully invested; long only; broad/global diversification among and within
asset classes

# Allocate equity across US, developed foreign and EM. Using an ACWI base
model we tilt exposures based on relative valuations

# Allocate each global category using an ACWI base model, tilt exposures
# Product selection is then based on fit within each desired asset class

# Regression testing determines correlation between candidate ETFs

# Equity exposure drives capital appreciation goals

& Fixed income is used to moderate risk

© 3D Asset Management. All rights reserved.
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DOMESTIC EQUITY INVESTMENT PROCESS

BLENDING THE POWER OF PRICE MATTERS® WITH SECURITY SELECTION

5-10 Stocks
High Conviction __
"Un-ETF-able”

Core ETFs: 40-60%
Growth Core:
S&P 500, Lg Cap Div, REITs,
Micro Cap, High Beta

G&l Core:
Lg Cap Div, REITs, MLPs

Alpha Model
&
Sector Rotation

10 FINANCIAL PROFESSIONAL USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC @\IERFRONT



INCLUDING ALPHA ENGINE

ISHARES U.S. HOME CONSTRUCTION ETF (ITB)

1. Free Cash Flow (FCF) Yield = 2. Home Builders remain Cheap

B est Val ue M etric TeS te d Homebuilding (5525201030) TR Price 2931 3/4/2015 [
Current 0.46 Median 0.40 High 0.59 Low 0.20 CAGR 3.7%
Weekly Price Relative to S&P 500 Group M-Wtd. Start 3/5/2010 End 3/4/2015
0.56 056
Returns as a Function of Free Cash Flow to Price Time Series for Disc Adjusted for SPY and IR Size . ITB vs. S&P 500 s
2 T T T T T T 039 039
033 033
0.28 028
1,5' A\ __h-."" 022 022
E 3 SN ol 3/31/2010 9/30/2010 3/31/2011 9/30/2011 3/31/2012 9/30/2012 3/31/2013 9/30/2013 3/31/2014 9/30/2014 3/31/2015
3 y it - Current 1.15 Median 3.55 High 11.36 Low 0.99 CAGR -33.5%
£ o P Price / ing Cash Flow Relative to S&P 500 Group M-Wtd. Start 3/5/2010 _End 3/4/2015 ke
(/4 . - - 104 104
051 i - - 83 83
P e 62 62
0 T ! ! ! | 1 “ Rel P/OCF 5
1298 0601 1208 0506 11108 051 B A R SR R R R S R R R A AR AR
3/31/2010 9/30/2010 3/31/2011 9/30/2011 3/31/2012 9/30/2012 3/31/2013 9/30/2013 3/31/2014 9/30/2014 3/31/2015
1 i t0 Med 0 High 0 L 0 CAGR 0.0%
Ad]usM Tritile of Free Cash Flow to Price Time Series for Disc Operating Cash Flow TTM Relative to S&P 500 Group M-Wtd. e s/sl/iam o 12/31/2014
4 1 0.05 0.05
1 T I ] 1
0.03 0.03
‘w 4% 0.02 0.02
2 e il 20% 000 000
H N
2 mn ‘0% 002 Rel OC F 002
g e TN ety O e 0% Riverfront Investment Group 0
o .
a 0 e 4","' - 3/31/2010 9/30/2010 3/31/2011 9/30/2011 3/31/2012 9/30/2012 3/31/2013 9/30/2013 3/31/2014 9/30/2014 3/31/2015

Source: Intrinsic; Past performance is no guarantee of future results.

& ] ] 1 | | ] .
2 1286 0601 129 0506 1108 091 3. Does it Make Sense?
Source: RiverFront Investment Group, FactSet Research Systems .
Past performance is no guarantee of future results. Economic Trends
« Demographic Demand
Exclzange Traded F-um{s (E TI-:s) are sold by prospectus. Please consider e Labor Market Im proveme nts
the investment objectives, risk, charges and expenses carefully before
investing. The prospectus, which contains this and other information,  Household Balance Sheets
can be obtained by contacting the fund sponsor. Read it carefully . .
before you invest. * Loosening Lending Standards

FINANCIAL PROFESSIONAL USE ONLY — NOT FOR DISTRIBUTION TO THE PUBLIC @VERFRONT



INCLUDING INDIVIDUAL STOCK

CBS CORPORATION (CBS)

1. Is it high conviction? 2. Is it “ETF-able”?
Investment Points: Consumer Discretionary Sector
« Strong Brands (CBS, Showtime, Simon & Schuster) . Sector rewards stock selection
» Large pipeline of shows for future syndication « Limited correlation to Consumer Discretionary ETFs:
* Broadcast rights to upcoming Super Bowl 50 RCD, VCR, and XLY
» Experienced Management Team « Specific investment catalysts identified

CBS Corp (CBS) TEFPRED Price 3/5/2015 1:40:22 Pm R

119 1.19

. And isi = g
3 d S it CBS Corp (CBS)
the right - vs. S&P 500 =
ti m e? g:z; I~ 001

0.87
0.82 0.82
0.78 0.78
0.74 0.74
0.70 0.
1.13.15 | oes
0.62 0.62

.70
0.58 0.58
0.54 0.54
0.49 0.49
0.45 - 0.45
0.41 0.41
037 037
0.33 033
0.29 0.29
0.25

0.21
Riverfront Investment Group

0.16

0.25
0.21

0.16

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

—— Waeekly Price Relative to S&P 500 Group M-Wid.
—— Weekly Price Relative to S&P 500 Group M-Witd. 25-Week Simple Moving Average

Source: Intrinsic; Past performance is no guarantee of future results.
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@Shares FlexShares Quality Dividend Index ETF Suite

Income Generation Strategies

Designed to provide exposure to high quality, income-oriented equity
securities, at targeted volatility levels; tracks Northern Trust branded indices
which cover large cap and mid cap securities in the U.S.

Domestic Funds QDF QDEF QDYN
Inception Date 12/14/2012 12/14/2012 12/14/2012
Related Index Ticker NTUQD NTUQDDF NTUQDDY
Net Expense Ratio 0.37% 0.37% 0.37%
Dividends At least quarterly At least quarterly At least quarterly
Distributed
Capital Gains At least annually At least annually At least annually
Distributed

Managed by
@ Northern Trust



@Shares FlexShares Quality Dividend Index ETF Suite

Income Generation Strategies

Designed to provide exposure to high quality, income-oriented equity
securities, at targeted volatility levels; tracks Northern Trust branded indices
which cover large cap securities across international markets

International Funds |QDF |QDE |QDY
Inception Date 04/12/2013 04/12/2013 04/12/2013
Related Index Ticker NTIQD NTIQDDF NTIQDDY
Net Expense Ratio 0.47% 0.47% 0.47%
Dividends At least quarterly At least quarterly At least quarterly
Distributed
Capital Gains At least annually At least annually At least annually
Distributed

Managed by
@ Northern Trust



‘Shares FlexShares Global Quality Real Estate Index Fund -
Risk Management Strategy

Designed to provide exposure to the potential inflation-hedging characteristics
and long-term growth prospects of a diversified porifolio of global real estate
equities; Maximizes exposure to quality, value and momentum factors

GORE
Inception Date 11/05/2013
Related Index Ticker NTGQRE
Net Expense Ratio 0.45%
Dividends At least quarterly
Distributed
Capital Gains At least annually
Distributed

Managed by
@ Northern Trust



‘Shares Disclosure

An investment in FlexShares is subject to investment risk, including the possible loss of
principal amount invested. Funds’ returns may not match the returns of their respective
Indexes. The Funds may invest in emerging and foreign markets, derivatives and
concentrated sectors. In addition, the Funds may be subject to asset class risk, small
cap stock risk, value investing risk, non-diversification risk, fluctuation of yield, income
risk, interest rate/maturity risk, currency risk, passive investment risk, inflation protected
security risk, market risk and manager risk. For a complete description of risks
associated with each Fund please refer to the prospectus.

Before investing carefully consider the FlexShares investment objectives, risks,
charges and expenses. This and other information is in the prospectus, a copy of which
may be obtained by visiting www.flexshares.com. Read the prospectus carefully before
you invest. FlexShares ETFs are distributed by Foreside Fund Services, LLC, not
affiliated with Northern Trust.

Managed by
@ Northern Trust



‘Shares Disclosure

The preceding information is confidential and may not be duplicated in any form or
disseminated without the prior consent of Northern Trust. The information does not
constitute investment advice or a recommendation to buy or sell any security and is
subject to change without notice. Northern Trust and its affiliates may have positions in,
and may effect transactions in, the markets, contracts and related investments
described herein, which positions and transactions may be in addition to, or different
from, those taken in connection with the investments described herein. All material has
been obtained from sources believed to be reliable, but the accuracy, completeness
and interpretation cannot be guaranteed. Information contained herein is current as of
the date appearing in this material only and is subject to change without notice.

Past performance is not a guide to the future. There are risks involved with investing,
including possible loss of principal. There is no guarantee that the investment
objectives of any fund or strategy will be met. Risk controls and asset allocation models
do not promise any level of performance or guarantee against loss of principal. Index
returns do not assume the deduction of any management fees, trading costs or
expenses. Direct investment in an index is not possible. Indices and trademarks are the
property of their respective owners. All rights reserved.

Managed by
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Disclosure

This presentation is intended for educational purposes and not an offer to sell securities. It is not designed to be distributed to prospects or clients. For
information about 3D, please read the firm’s Form ADV Part Il before investing. A copy may be requested by calling 860.291.1998.

3D Asset Management, Inc. (“3D”) is a SEC registered investment advisory firm. The firm uses no-load asset class funds and exchange-traded funds (“ETFs”) to
structure globally diversified portfolios. 3D’s strategic investment approach is a prudent solution for fiduciary stewards of qualified retirement plans including
defined benefit, 401(k), money purchase and profit sharing plans, in which 3D serves as an ERISA section 3(38) defined “investment manager”. 3D also offers
separately managed investment accounts to individual investors, family trusts and IRA accounts through a nationwide network of select financial professionals
who serve the broad investment and financial planning needs of their clients.

Market risk, small companies risk, risk of concentrating in the real estate industry, foreign securities and currencies risk, emerging markets risk, banking
concentration risk, interest rate risk, risk of investing for inflation protection, risk of municipal securities, and/or fund of funds risk. To more fully understand the
risks related to an investment in the funds, investors should carefully read each fund's prospectus.

Investments in foreign issuers are subject to certain considerations that are not associated with investments in US public companies. Investments in the asset
classes of: International Stocks, Small and Large; Emerging Market Stocks will be denominated in foreign currencies. Changes in the relative values of these
foreign currencies and the US dollar, therefore, will affect the value of investments in the ETF’s. Further, foreign issuers are not generally subject to uniform
accounting, auditing, and financial reporting standards comparable to those of US public corporations and there may be less publicly available information about
such companies than comparable US companies. Also, legal, political, or diplomatic actions of foreign governments, including expropriation, confiscatory
taxation, and limitations on the removal of securities, property, or other assets of the Portfolios, could adversely affect the value of the assets of these Portfolios.

Securities of US Small Cap, Int'l Small Cap are often less liquid than those of large companies. As a result, small company stocks and the ETF’s which invest in
them may fluctuate relatively more in price. Although securities of larger firms, including US Large Cap Blend, US Mid Cap Blend, and Int'l Large Cap Blend
fluctuate relatively less, economic, political and issuer specific events will cause the value of all securities and the funds which invest in them to fluctuate as well.

Real Estate investments through REITS and Real Estate Stocks are concentrated in the real estate industry. The ETF's exclusive focus on the real estate
industry may cause its risk to approximate the general risks of direct real estate ownership. Their performance may be materially different from the broad US
equity market.

As with any investment strategy, there is a potential for profit as well as the possibility of loss. Past performance is not a guarantee of future results. Information
in this presentation should not be copied, reproduced, duplicated or transmitted without prior written consent of 3D Asset Management, Inc. All rights reserved.
NOT FDIC INSURED

© 3D Asset Management. All rights reserved.



DISCLOSURES

Technology and Internet-related stocks, especially of smaller, less-seasoned companies, tend to be more volatile than the
overall market.

There are special risks associated with an investment in real estate, including credit risk, interest rate fluctuations and the
impact of varied economic conditions.

Standard & Poor’s (S&P) 500 Index measures the performance of 500 large cap stocks, which together represent about 75%
of the total US equities market. It is not possible to invest directly in an index.

Small- mid- and micro-cap companies may be hindered as a result of limited resources or less diverse products or services
and have therefore historically been more volatile than the stocks of larger, more established companies.

Master Limited Partnership (MLP) investing includes risks such as equity- and commaodity-like volatility. Also, distribution
payouts sometimes include the return of principal and, in these instances, references to these payouts as "dividends" or
"yields" may be inaccurate and may overstate the profitability/success of the MLP. Additionally, there are potentially
complex and adverse tax consequences associated with investing in MLPs. This is largely dependent on how the MLPs are
structured and the vehicle used to invest in the MLPs. It is strongly recommended that an investor consider and understand
these characteristics of MLPs and consult with a financial and tax professional prior

to investment.

Beta measures volatility relative to a benchmark. A result greater than 1.0 implies that a security is more volatile than
the benchmark; a result less than 1.0 suggests that the security is less volatile than the benchmark. Betas may change
over time.

Alpha refers to the performance differential between a specific investment and its benchmark.

RiverFront’s Price Matters® discipline compares inflation-adjusted current prices relative to their long-term trend to help
identify extremes in valuation.

LKQ Corporation (LKQ-NASDAQ) and iShares U.S. Home Construction ETF (ITB) are currently in the RiverFront portfolios.

RiverFront Investment Group, LLC, is an investment advisor registered with the Securities Exchange Commission under the
Investment Advisors Act of 1940. The company manages a variety of portfolios utilizing stocks, bonds, and exchange-traded
funds (ETFs). Any discussion of the individual securities that comprise the portfolios is provided for informational purposes
only and should not be deemed as a recommendation to buy or sell any individual security mentioned. Opinions expressed
are current as of the date shown and are subject to change. They are not intended as investment recommendations.
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