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Disclaimer

This presentation shall not constitute an offer to sell or the solicitation of an offer to buy securities, nor shall there be any sale of securities in any state or jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction. This presentation includes “forward-looking statements” within the meaning of the safe
harbor provisions of the United States Private Securities Litigation Reform Act of 1995. These forward-looking statements reflect Eneti Inc.’s (“Eneti’s”) current views with respect to future events and
financial performance. The words “believe,” “anticipate,” “intend,” “targets,” “would,” “could,” “estimate,” “forecast,” “project,” “plan,” “potential,” “may,” “should,” “expect” and similar expressions
identify forward-looking statements. The forward-looking statements in this presentation are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without
limitation, management’s examination of historical operating trends, data contained in Eneti’s records and other data available from third parties. Although Eneti believes that these assumptions were
reasonable when made, because these assumptions are inherently subject to significant uncertainties and contingencies which are difficult or impossible to predict and are beyond Eneti’s control, Eneti
cannot assure you that it will achieve or accomplish these expectations, beliefs, projections or future financial performance. The issuer has filed a registration statement (including a prospectus) with the
SEC for the offering to which this communication relates. Before you invest, you should read the prospectus in that registration statement and other documents the issuer has filed with the SEC for more
complete information about the issuer and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, copies of the prospectus supplement
and the accompanying base prospectus relating to this offering may be obtained from Citigroup, c/o Broadridge Financial Solutions, 1155 Long Island Avenue, Edgewood, New York 11717 (Tel: 800-831-
9146); DNB Markets,30 Hudson Yards, 81st Floor, New York, NY, 10001, USA; BTIG,65 East 55th Street, New York, NY 10022, or by e-mail at ProspectusDelivery@btig.com; or Nomura, Attention: Equity
Syndicate Department, Worldwide Plaza, 309 West 49th Street, New York, New York 10019-7316, or by telephone at 212-667-9000, or by email at equitysyndicateamericas@nomura.com.

Risks and uncertainties include, but are not limited to, the length and severity of the recent novel coronavirus (COVID-19) outbreak, including its effects on demand for WTIVs and the installation of offshore
windfarms, the failure of counterparties to fully perform their contracts with Eneti, the strength of world economies and currencies, general market conditions, including fluctuations in charter hire rates
and vessel values, changes in demand in the WTIV markets, changes in Eneti’s operating expenses, including bunker prices, drydocking and insurance costs, the fuel efficiency of our vessels, the market for
Eneti's vessels, availability of financing and refinancing, charter counterparty performance, ability to obtain financing and comply with covenants in such financing arrangements, changes in governmental
and environmental rules and regulations or actions taken by regulatory authorities including those that may limit the commercial useful lives of wind turbine installation vessels, potential liability from
pending or future litigation, general domestic and international political conditions, potential disruption of shipping routes due to accidents or political events, changes in demand for wind turbine
installation vessels, and other important factors described from time to time in the reports and other documents Eneti files with, or furnishes to, the Securities and Exchange Commission, or the
Commission, and the New York Stock Exchange, or NYSE. Eneti undertakes no obligation to update or revise any forward-looking statements. These forward-looking statements are not guarantees of Eneti's
future performance, and actual results and future developments may vary materially from those projected in the forward-looking statements.

Earnings before interest, taxes, depreciation and amortization (“EBITDA”), adjusted net income and related per share amounts, as well as adjusted EBITDA, and TCE Revenue are non-GAAP performance
measures that the Company believes provide investors with a means of evaluating and understanding how the Company’s management evaluates the Company’s operating performance. These non-GAAP
financial measures should not be considered in isolation from, as substitutes for, nor superior to financial measures prepared in accordance with GAAP.

Unless otherwise indicated, information contained in this presentation concerning Eneti’s industry and the market in which it operates and expects to operate, including its general expectations about its
industry, market position, market opportunity and market size, is based on data from various sources including internal data and estimates as well as third party sources widely available to the public such
as independent industry publications, government publications, reports by market research firms or other published independent sources. Internal data and estimates are based upon this information as well
as information obtained from trade and business organizations and other contacts in the markets in which Eneti operates and management’s understanding of industry conditions. This information, data and
estimates involve a number of assumptions and limitations, are subject to risks and uncertainties, and are subject to change based on various factors, including those discussed above. You are cautioned not
to give undue weight to such information, data and estimates. While Eneti believes the market and industry information included in this presentation to be generally reliable, it has not independently
verified any third-party information or verified that more recent information is not available.



WTIV’s: A Bottleneck in the High Growth Offshore Wind Industry

Cumulative Global Offshore Wind Capacity (GW)
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WTIV’s are a Small yet Critical Cost in a High Growth Industry

Offshore CapEx Breakdown(")

® WTG Supply

18% » WTG Installation
m Other Offshore

. Construction Vessels
3% Foundations
3%
Export Cables
5%
Offshore Substation
5%
Onshore Substation

10% Array Cables

Other

Wind turbine installation is a small piece of the overall CapEx but necessary in time to full power

1) 4C Offshore October 2021
WTG = Wind Turbine Generator



Eneti at a Glance

Eneti WTIV Fleet & Newbuilds

Eneti Inc. (NYSE:NETI) is a leading owner/operator of offshore wind
vessels and the only Offshore wind installation vessel owner listed on the mDelivered = Newbuilds Under Construction

NYSE ,

Previously a NYSE-listed dry bulk owner/operator, the Company

transitioned to an offshore wind installation and marine based renewable
3

energy Company in 2021-22 X
1 1
The Company owns a fleet of five wind turbine installation vessel ._—_—

[ ”» 3 ]
(“WTIVs”) and has two next generation WTIVs currently under construction NG 2500 NG 5500C NG 14000X NG 16000X Total

In May 2021, the Company ordered its first NG 16000x, a next
generation WTIV, at DMSE in South Korea for $330m. In December Selected Customers
2021, the Company exercised its option to construct its second high
specification WTIV at DSME for ~$325m

P
Orsted [@ SIEMENS

A
In August 2021, the Company announced its acquisition of Seajacks -

a _ —< A
to become the leading owner and operator of WTIV’s. Seajacks = Statkraft Wind Van Oord
operates as a stand-alone company within Eneti, and the existing B 2 _ .

Seajacks management team remains in place |n KAJIMA ? e (&) rovrconimo.



2021 - A Transformational Year for Seajacks & Eneti

August 5, 2021:
Acquired Seajacks, a
leading owner and
operator of WTIV’s
(including five vessels
on the water) with
offshore wind
operational
experience dating
back to 2009

i December 2, 2021:

1 Exercised option for
February 4, 2021: i the construction of its
Shareholders !

i second high spec WTIV
approve the change |

at DSME

of the Company’s
name to “Eneti
Inc.”

1 May 11, 2021: !
' Entered into a binding i
i agreement for the E
i construction of one high |
' spec WTIV and announced E

December 27, 2021:
Seajacks Scylla
awarded $60 million
contract for 2023 in

! Nov 12, 2021: i
i Raised $166.6 million !
advanced discussions with E in net proceeds inan |
American shipbuilders for ! i
the construction of a ! i

Jones Act-Compliant WTIV

underwritten public
offering



Versatile, Modern Asset Base, Essential for Global Energy Transition

Eneti WTIV Fleet & Newbuilds

1x 1x
Scylla Zaratan
12-14 MW 9.5 MW
7x
WTIVs
3x 2x
Hydra, Kraken, International
Leviathan Newbuilds
3-4 MW 15-20 MW

Delivered Vessels

Scylla — Most Advanced WTIV

Ability to install 12-14 MW turbines
Most capable WTIV on the water today

Has installed ~450 turbine and foundation
components since delivery in 2015

Currently working in the previously self-served
Chinese market

Employed in Asia with firm contracts through 2022
Zaratan — Japanese Flag

Ability to install ~9.5MW turbines
Has coveted and hard to obtain Japanese class

Currently working in Japan and is expected to
continue to work on Japanese projects through 2022

Installing turbines at Japan'’s first commercial offshore
wind installation project

3x NG2500x — O&M Focused

History of operations in Europe / North Sea

Well-suited for operation and maintenance in
offshore wind, oil and gas

Provide accommodation services with 90-120
person capacity

Newbuilding Vessels

2x International WTIV Newbuilds

Ability to install 15-20 MW turbines

First newbuild ordered in May 2021 and second option

exercised in December 2021

Vessels expected to deliver in Q3-2024 and Q2-2025




Long Track Record of Providing Services in Offshore Wind

Track Record & Impressive Global Reach Latest & Upcoming Projects

. MW
+  Since 2009 Seajacks has safely and successfully installed: Year Vessel Client Country Turbines & per

unit

Foundations

+ Over 500 wind turbine generators (representing over

2.5 GW of capacity) 2020  Slla Y DEME  Scotland 100 9.5
+ 450 foundation structures (monopiles, transition pieces

and jackets) -
- Foundations for three electrical substations 2021 Zaratan In KAJIMA  Japan 66

+  Over 400 employees worldwide located in the U.K., U.S., .
Oslo, Dubai, Taiwan, Japan and Monaco 2021 soyla SIEMENS  Taiwan 47 8
+ ~100 onshore staff
/2= GUANGDONG ENERGY .

«  ~300 crew members 2021 Scylla @ GROUP CO., LTD. China 18 6

+ Seajacks has overseen the construction of all five WTIV’s
which were delivered on time and on budget

]
2022 Zaratan |n KAJ'MA Japan 33 4.2

+  Collectively, management has extensive history of over
180 newbuilding projects since 2012

2022 Scylla Orsted Taiwan 111 8

[
2023  Scylla Van Oord France 62 8

Marine ingenuity

<:> * Project has been postponed



Well Established Relationships with Key Clients

Selected high-profile projects completed

Orsted

Walney 1 &2, Irish Sea.
~ Installed 97 WTGs (Siemens.
3.6MW)

Orsted

- Installation of 87 WTGs (40
MHI Vestas 8.2MW &47
‘Siemens 7MW)

Sheringham Shoal, UK North Sea
~ Installed 28 WTGs (Siemens

|:| Substation support

_ _ "FLUOR,

D Accommodation / Maintenance |Greater Gabbard OWF, UK North Sea
~ Installed 9 TPs.

. ~ Installed 105 WTGs (Siemens 3.6MW)

I:' Installation 7 Installed met mast -

. Operational location

* Seajacks headquarters

Wind

Meenwind OWF, German North Sea

~ Installation of 80 monopiles & 80 TPs
= Ins “WW'I'GS L

'~ Management of scour protection, noise
mitigation and grouting

British
North Sea

*| van 0ord wl

Deutsche Bucht, German North
Ses
~ 31 Monopile Installations

~ 31 7P Installations

@ '
Nwhwmmp
Veja Mate, German North Sea
||~ 57 Monopile Instaliations.

- TP Ins
~ WTG Installation




Seajacks Has a Leading Foothold in the Major Offshore Wind Markets

» NB construction supervision and
advisory role for Dominion Energy’s
newbuild

» Newbuild vessel is expected to be
delivered in 2023, and will be the first
purpose built, Jones Act compliant,
offshore wind installation vessel

Selected clients in the
region

Dominion
Energy"

\\

» Europe has been Seajacks home
market since the company took delivery
of its first vessel in 2009

» The company has installed ~500 wind
turbines and over 500 monopiles/TPs
and 65 jacket foundations offshore
Germany, UK and the Netherlands

» Established trust relationships with all
major clients in the region

Selected clients in the / /

Wg’fed Van Oord ¥ .{v!usolnm!wm
WIndVVW 2 gippeare SIEMENS

B eon ABB eSSE

» In 2019, Seajacks entered the Taiwan
market with-a contract with Siemens to
install 20x 6MW turbines with Zaratan

» Zaratan will obtain a Japanese class in
2021 and continue to work in North Asia
on two Japanese projects in 2021-22

» Scylla will also be stationed in Taiwan in
2021 and 2021 to install 158x 8MW
turbines for Siemens and QOrsted

Selected clients in the

“®rsted SIEMENS
HlkaJma




Limited Vessel Availability For >12 MW Turbines

The demand for large offshore wind turbines is growing, requiring highly specialized vessels capable of installing large offshore

components
The current fleet is largely limited to installing 10 MW turbines and only a few vessels can undergo retrofits to install larger
turbines
Supply/Demand for all Turbine Sizes & Vessels” Supply/Demand for 12MW Projects & Capable Vessels”
30 4 25 -
25 -
20 -
15 1
15 A
10 1
10 A
5 >
0 - 0
2021 2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026
mmmm Turbine Demand Foundation Demand Supply w12 MW Demand Foundation Demand 12MW + Supply

2) 4C Offshore October, 2021 Charts excludes Chinese projects, floating projects and projects <15m water depth. Also, Japanese projects starting turbine installation in 2023 and later

1) 4C Offshore October, 2021 Includes marginal capability vessels, Dominion Jones Act newbuilding and excludes the Japanese fleet
O excluded. It is assumed that once the new Japanese builds are online, the Japanese market will be a self-served close market



U.S. Continental Shelf to Experience Significant Growth

United States Offshore Wind Capacity Additions (GW) Map of Atlantic Coast Projects
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1) 4C Offshore October 2021
2) NREL 2021; U.S. Department of Energy



Well-Positioned to Construct a U.S. Jones Act Compliant WTIV

United States WTIV Demand("

8 -
6 m
4 m
2 .
0
2021 2022 2023 2024 2025 2026 2027 2028 2029
- < 12MW T 12-15MW 1 5MW = JA WTIV Supply

A Jones Act-compliant WTIV enables Eneti to enter the growing and undersupplied U.S. offshore
wind market

@ 1) 4C Offshore October 2021
Note: JA WTIV = Jones Act Wind Turbine Installation Vessel



Eneti: Unique Access to a High Growth Industry

The Only U.S.-Listed
Company Focused on
Installing the Next
Generation of Wind
Turbines

A Company Focused on
Maximizing Shareholder
Value through
Execution & Growth

@

A Management Team with Decades of Experience & Customer
Relationships that Matter

An Existing Global Platform (Europe, Asia and U.S.) Designed for
Scale & Growth

Increasing Contract Coverage on Existing Asset Base

Ordering High Specification Newbuilds with High Teens Asset
Returns



