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This presentation (the “Presentation”) has been prepared by MPC Container ships ASA (the “Company”) for information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any of the securities
described herein.
Please note that no representation or warranty (express or implied) is made as to, and no reliance should be placed on, any forward-looking statements, including projections, estimates, targets and opinions, contained herein. To
the extent permitted by law, the Company, its parent or subsidiary undertakings and any such person’s officers, directors, or employees disclaim all liability whatsoever arising directly or indirectly from the use of this Presentation.
This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern future
circumstances, not historical facts and are sometimes identified by the words “believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-
looking statements contained in this Presentation (including assumptions, opinions and views of the Company or opinions cited from third party sources) are subject to risks, uncertainties and other factors that may cause actual
events to differ materially from any anticipated development. None of the Company, any of its parent or subsidiary undertakings or any such person’s officers, directors, or employees provides any assurance that the assumptions
underlying such forward-looking statements are free from errors, nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted
developments described herein.
The Presentation contains information obtained from third parties. Such information has been accurately reproduced and, as far as the Company is aware and able to ascertain from the information published by that third party, no
facts have been omitted that would render the reproduced information to be inaccurate or misleading in any material respect.
An investment in the company involves risk. several factors could cause the actual results, performance or achievements of the company to be materially different from any future results, performance or achievements that may be
predicted or implied by statements and information in this presentation, including, but not limited to, risks or uncertainties associated with the company’s business, development, growth management, financing, market acceptance
and relations with customers and, more generally, economic and business conditions, changes in domestic and foreign laws and regulations, taxes, changes in competition and pricing environments, fluctuations in currency
exchange and interest rates and other factors. should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, the actual results of the company may vary materially from those
forecasted in this presentation.
By attending or receiving this Presentation recipients acknowledge that they will be solely responsible for their own assessment of the Company and that they will conduct their own analysis and be solely responsible for forming
their own view of the potential future performance of the Company and its business.
The distribution of this Presentation may, in certain jurisdictions, be restricted by law. Persons in possession of this Presentation are required to inform themselves about and to observe any such restrictions. No action has been
taken or will be taken in any jurisdiction by the Company that would permit the possession or distribution of any documents or any amendment or supplement thereto (including but not limited to this Presentation) in any country or
jurisdiction where specific action for that purpose is required.
In relation to the United States and U.S. Persons, this Presentation is strictly confidential and may only be distributed to “qualified institutional buyers”, as defined in Rule 144A under the U.S. Securities Act of 1933, as amended (the
“US Securities Act”), or “QIBs”. The recipient of this presentation is prohibited from copying, reproducing or redistributing the Presentation. The shares of the Company have not and will not be registered under the U.S. Securities Act
or any state securities law and may not be offered or sold within the United States unless an exemption from the registration requirements of the U.S. Securities Act is available. Accordingly, any offer or sale of shares in the
Company will only be made (i) to persons located in the United States, its territories or possessions that are QIBs in transactions meeting the requirements of Rule 144A under the U.S. Securities Act and (ii) outside the United States
in “offshore transactions” in accordance with Regulations S of the U.S. Securities Act. Neither the U.S. Securities and Exchange Commission, nor any other U.S. authority, has approved this Presentation.
This Presentation is being communicated in the United Kingdom to persons who have professional experience, knowledge and expertise in matters relating to investments and who are "investment professionals" for the purposes of
article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and only in circumstances where, in accordance with section 86(1) of the Financial and Services Markets Act 2000 ("FSMA"), the
requirement to provide an approved prospectus in accordance with the requirement under section 85 FSMA does not apply.
The contents of this Presentation shall not be construed as legal, business, or tax advice. Recipients must conduct their own independent analysis and appraisal of the Company and the Shares of the company, and of the data
contained or referred to herein and in other disclosed information, and risks related to an investment, and they must rely solely on their own judgement and that of their qualified advisors in evaluating the Company and the
Company's business strategy.
This Presentation reflects the conditions and views as of the date set out on the front page of the Presentation. The information contained herein is subject to change, completion, or amendment without notice. In furnishing this
Presentation, the Company undertake no obligation to provide the recipients with access to any additional information.
This Presentation shall be governed by Norwegian law. Any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of the Norwegian courts with the Oslo City Court as legal venue.
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MARKET-LEADING CONTAINER SHIP COMPANY WITH STRONG FINANCIALS AND
EMPHASIS ON SHAREHOLDER RETURNS

Capital Link - Corporate Presentation Series 4

LEADING INTRA-REGIONAL 
TONNAGE PROVIDER

STRONG BALANCE SHEET AND 
SIGNIFICANT EARNINGS BACKLOG

CLEAR CAPITAL ALLOCATION POLICY 
AND INVESTMENT PRINCIPLES

ESTABLISHED CORPORATE SET-UP 
WITH STRONG GOVERNANCE 

» 60 vessels 1, 2

» ~ 134k total TEU capacity 1, 2

» Solid portfolio and 
chartering strategy

» Reliable operations

» Industry-low leverage of 17% 2

» 22 vessels unencumbered
» Revenue backlog USD 1.0 2

» Clear & rational principles
» Track record and proven 

execution capabilities
» Emphasis on returning 

capital to shareholders with 
USD ~730m distributed 
since 2022

» Thorough corporate 
governance 

» Proven ESG commitment 3

» Strong main sponsor with 
MPC Capital

1) Including four newbuildings, 2) As of Q3 2023, 3) “B” rating in the ESG 100 report in 2022 by Position Green
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DISTINCT FOCUS ON INTRA-REGIONAL TRADE

5
1 Ranked by no. of vessels; operator not considered
2 Including Orderbook

3 Source: Clarksons Research, SIN, Jan. 2024

94%

6%

< 5.2k TEU

> 5.2k TEU

1.137

3.245

470

1.270

< 1k TEU

1k - 5.2k TEU

5.2k - 7.6k TEU

> 7.6k TEU

Vessel Distribution:
Intra-regional trades 3

Vessel Distribution: 
World-Fleet 3

TOP TONNAGE PROVIDER < 6K TEU 1
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MANAGING OWNER TOTAL FLEET SIZE (TEUK) 1 # OF VESSELS

134

Peter Doehle 151

Contships 52

Kotoko Kaiun 48

Seaspan 144

60

48

47

40

38

FLEET EMPLOYMENT BY REGION

Latin 
America & 

Caribs
16

Intra-Asia 
15

Europe 
6

ME & 
SEA     

12

Med & 
North 
Africa    

6
West 

Africa
3 Oceania

2
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CAPITAL MARKET AND CORPORATE PROFILE

Capital Link - Corporate Presentation Series 6

SHAREHOLDER STRUCTURE 2

1 Based on a Closing Price of NOK 14.21 and USD/NOK FX- rate of 10,31 at 11 January 2024   2. As of 11 January 2024

Listing venue Euronext Oslo Børs/Oslo Stock Exchange

Ticker MPCC

IPO April 2017

Shares Outstanding 443,700,279

Market Cap 1 USD ~612m (NOK ~6.3bn)

Net Debt as of Q3 2023 USD 72.0m

Share price 52-week-range NOK 11.74 – NOK 21.38

Next event Q4 2023 report, Feb 27, 2024

17,1%

41,7%

41,2%
MPC Group & Affiliates

Free Float int. investors

Free Float Norwegian investors

SHARE PRICE DEVELOPMENT LAST TWO YEARS
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71.0

Q3 2022

66.6

Q4 2022

31.1

66.6

Q1 2023

66.6

48.8

62.1

Q3 2023 TotalQ4 2021

164.8

57.7

Q1 2022

17.7
66.6

Q2 2022

13.3

222.4

84.3

84.3

97.6

732.7

Q2 2023

47% DIV. YIELD 2022 1

7

PROVIDING SIGNIFICANT SHAREHOLDER RETURNS

1 Dividend yield 2022 calculated as total dividends paid from January 2022 to December 2022 divided by opening share price on Jan 3, 2022, of NOK 24.75/share
2 Dividend yield 2023 calculated as total dividends paid from January 2023 to December 2023 divided by opening share price on Jan 2, 2023, of NOK 16.30/share

DIVIDEND DISTRIBUTIONS
PERIOD RECURRING 

DPS (NOK)
EVENT-DRIVEN 

DPS (NOK) TOTAL

Q4 2021 0.95 - 0.95

Q1 2022 1.30 3.30 4.60

Q2 2022 1.57 0.42 1.98

Q3 2022 1.58 0.30 1.87

Q4 2022 1.58 - 1.58

Q1 2023 1.59 0.72 2.32

Q2 2023 1.61 - 1.61

Q3 2023 1.52 - 1.52

Total 11.70 4.74 16.43

USD million

Capital Link - Corporate Presentation Series

43% DIV. YIELD 2023 2

Event-driven

Recurring
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SUBDUED MACROECONOMIC OUTLOOK BUT CARRIERS WELL POSITIONED

Capital Link - Corporate Presentation Series 9

GDP GROWTH & MACROECONOMIC OUTLOOK

Data Sources: Clarksons, November 2023; IMF, October 2023. Data collected from various annual / interim financial accounts of main line operators, own calculations.
1 Maersk, Hapag-Lloyd, Evergreen, HMM, ONE, Cosco, ZIM; ² based on latest available results.

» Global GDP growth: according to the IMF below historical average in 2023/24, weak 
medium-term outlook. 

» Global inflation: not forecast to return to target until 2025 for most countries.

» Interest rates: ‘higher-for-longer’ environment expected.

3,8 3,6
2,8

6,3

2018 2019 2020 2021 2022 2023 2024

-3

-2

-1

0

1

2

3

4

2017

6

7

5

3.2

-2.8

3.5
3.0 2.9

Percent

World GDP Growth

2000-19 Avg. GDP Growth

Ø 3.8

CARRIERS1 ARE WAY LESS LEVERAGED TODAY THAN IN 2019
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» Carriers’ balance sheet strength: carriers used the boom years (2021/22) to improve 
their balance sheets.
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Capital Link - Corporate Presentation Series 10Data Sources: Clarksons, January 2024; Alphaliner, January 2024.

CHARTER RATES & ASSET PRICES IDLE STATISTICS

131

0

50

100

150

200

250

300

350

No. of vessels

Jan 
2016

Jan 
2017

Jan 
2018

Jan 
2019

Jan 
2020

106

64

Jan 
2021

Jan 
2022

Jan 
2023

16
23

34

Jan 
2024

301
3-5.1k
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Total idle fleet as of November 06, 2023:
121 vessels (289k TEU; 1.1% of total fleet)

» Idle fleet: increased since September 2023. Majority of the idle units are concentrated 
in the smaller size categories, owned by carriers.

» Other capacity management measures: aggressive blanking programs by liners, slow 
steaming and recycling still negligible, but expected to increase. 

» Time-charter rates: follow the downward trend of freight markets.

» Secondhand prices: lag declining charter-rate development.

» Newbuild prices: remain high and increased during the third quarter. 

HARPEX
2nd Hand Price Index

Newbuilding Price Index

Jan 2024
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EXPECTED OVERSUPPLY WILL WEIGH ON TOTAL MARKET GOING FORWARD

DEMAND/SUPPLY DEVELOPMENT TOTAL MARKET

Data Source: MSI, January 2024; Clarksons, January 2024.
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GLOBAL AND INTRA-REGIONAL DEMAND DEVELOPMENT 
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Low OB/fleet,
relatively old fleet

FAVORABLE ORDERBOOK-RATIOS & RECYCLING POTENTIALS IN SMALLER SIZES

Capital Link - Corporate Presentation Series 12Data Source: Clarksons, January 2024. 
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FLEET EXPANSION HEAVILY SKEWED TOWARDS LARGER SEGMENTS
FLEET VS TOTAL ORDERBOOK (2024-2028)
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IMPACT ASSESSMENT OF THE CURRENT RED SEA SITUATION

13Capital Link - Corporate Presentation Series

DEVELOPMENT OF SPOT FREIGHT RATES (SCFI)OVERALL MARKET IMPACT

» SCFI up +73% since 15th December with the escalation of the situation. On top of base 
rates, carriers announced several rate surcharges

» For comparison, freight rates for Asia – North Europe currently stand at USD 2,871/TEU

» When the SCFI reached its maximum during the pandemic disruption, the rate to North 
Europe was recorded at USD 7,800/TEU. 

01.10.2022 01.01.2023 01.04.2023 01.07.2023 01.10.2023 01.01.2024

4,500

01.07.2022
0

500

1,000
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2,000

2,500

3,000

3,500

4,000

Index

1,094

1,897

+73%

Impact on trades

» Far East (SGP) – Med (Malta) : + 3,400 nm and 10 days extra sailing time (@14knts) 

» Far East (SGP) – North Europe (RTM): +5,700nm and 17 days extra sailing time (@14knts) 

» Short fall of vessels arriving in Asia during peak season before Chinese New Year due 
to longer durations when travelling around the Cape of Good Hope

» Potential shortage of empty containers in Asia

Absorption of capacity

» Transit around the Cape of Good Hope would absorb an additional 1.45-1.7 Million TEU 
of vessel capacity (between 5-6% of the global container fleet) 

Increase of time charter rates

» Premiums are being paid for the select vessels willing to take on such risks when 
trading in the Red Sea Area
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98%

67%

25%
12%

33%

75%
88%

Q4 2023 2024 2025 2026 2027ff

2%

FIXED OPERATING DAYS AND REVENUE / PROJECTED EBITDA 1, 2, 3

ROBUST BACKLOG AND COUNTERPARTIES PROVIDES FORWARD VISIBILITY

15Capital Link - Corporate Presentation Series

386 180 84Contracted forward 
revenues (USD m) 1, 3, 5

Contracted forward TCE 
(USD per day) 1, 3, 5, 6 29,410 35,098 34,905

Revenue backlog 2, 3 /
Proj. EBITDA 2 ,3,  4 USD 1.0bn / 0.7bn

247140

25,652

Operating days (open) 7

Operating days (fixed) 5, 7

TOP 10
OTHER

TOP 20

CARGO-BACKED

» 85% of revenue backlog with top 10 liners and cargo-backed 8

» 1.7 years average remaining contract duration

COUNTERPARTIES

For detailed footnotes, please refer to slide 26

75%

7%

10%

8%
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STRONG VALUE PROPOSITION WITH ATTRACTIVE IMPLIED YIELD

Capital Link - Corporate Presentation Series 16

CURRENT ENTERPRISE VALUE FULLY COVERED OPEN RATE SENSITIVITY

COMMENTS

» Significant Upside Potential from projected 60 vessel fleet 3

» Current Enterprise Value fully covered by the projected EBITDA backlog
» Charter-free valuation of the fleet exceeds Enterprise value 5, 6

Net Profit 9Operating Revenues 8

In USDm

In USDm

IMPLIED DIVIDEND YIELD 2

72

NIBD Q3 2023 1

612

Market cap 2

684

Enterprise Value

712

Projected 
EBITDA 3

82

Net sales 
proceed 4

Excess 
Value below 
current EV

218

Charter-Free 
Fleet Value 6

~830

110

Further Upside Potential
503

425
473

364

2024 2025

242

151

213

89

2024 2025

Recycling Value 5

32%

20%

28%

12%

2024 2025

10y Historical Average 7 Current Market Rates 7

For detailed footnotes, please refer to slide 26
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OPERATING WITH INDUSTRY-LOW LEVERAGE AND A FLEXIBLE BALANCE SHEET

17

1 FMV = Fair Market Value based on VesselValue.com, dated 18th

December 2023
2 EBITDA Backlog as per end of Q3 2023
3 Debt Outstanding as per end of Q4 2023
4 Construction costs of USD ~140m for 2 x 5,500 TEU vessels and USD 
~80m for 2x 1,300 TEU vessels
5 New RCF Facility secured by 14 vessels

» Continuation of de-levering the 
balance sheet with further envisaged 
debt repayments towards the end of 
2023

» No significant debt maturities up until 
2027

» Maintaining high balance sheet 
flexibility with 38 debt free vessels

» Weighted average interest margin of 
<250 bps

» Additional liquidity through USD 100m 
undrawn RCFs

217

121

366

100

220

156

FMV 1 Proj. EBITDA 
Backlog 2

Proforma 
exp. Debt 

Outstanding 
end of Q4 

2023 3

FMV Proj. EBITDA 
Backlog 2

RCF 5 Construction 
Costs 4

Proj. EBITDA 
Backlog 2

Maximum 
initial debt 
advance 5

~360

~120

~250

TRADING FLEET NEWBUILDINGS COMMENTS

18 vessels
Debt Outstanding

4 vessels
Newbuildings

38 vessels 5
Debt Free

Capital Link - Corporate Presentation Series
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WELL-POSITIONED FOR SUSTAINED 
SHAREHOLDER VALUE CREATION

Capital Link - Corporate Presentation Series 18

SUMMARY

» Strong financial and operational performance with continued dividend 
distributions

» Continuation of low-leverage strategy while executing on fleet optimization

» Continued market softening with prevailing uncertainty

OUTLOOK

» Robust revenue backlog of USD 1.0bn provides high earnings visibility 
despite market fluctuations 

» Ideally positioned to balance strategic and selective fleet optimization 
efforts with continued attractive shareholder returns

» Strong emphasis on returning capital to shareholders
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REFERENCES SLIDE
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1. Underlying min/max periods for contracted charter based on management assessment. Contracted Revenue and Projected EBITDA not including IFRS adjustments
2. Revenues / Periods / TCE’s / costs in good faith, but indicative only and subject to changes. Fixed revenue and days as of November 8, 2023. 
3. Revenue and TCE not including IFRS amortization of time charter carry
4. Projected EBITDA based on contracted revenue (consolidated fleet) reduced by operating costs of USD 8,220 per day and vessel (incl. voyage expenditures / OPEX / G&As / Shipman) 
5. Subject to redelivery of vessels (agreed min. / max. periods of charter contract)
6. Contracted forward TCE based on FY revenue divided by fixed operating days
7. Total number of operating days based on assumed utilization of 97% (of available days)
8. Ranking based on list of 100 largest container/liner operators by Alphaliner

1. NIBD = net interest-bearing debt (gross debt – cash & cash equivalent) as of September 30, 2023
2. Based on MPCC share price as of January 11, 2024 of NOK 14.21/share and USDNOK 10.31
3. Including four newbuildings with delivery in 2024 and excluding agreed vessel sales
4. Sales proceeds for nine vessels with delivery to buyers in Q4 23 and Q1 24, net of commissions
5. Recycling Value of MPCC fleet as of September 30, 2023, calculated with USD 400/LWT
6. Fleet Value based on charter-free values from VesselsValue.com dated November 7, 2023
7. 10-Y Historical average of with USD ~16,200/day and current market rates of ~12,200/day based on monthly average 6-12 months TC rates from Clarksons Research as of October. Rates are 

weighted averages based on size and number of vessels
8. Illustrative operating revenue earnings scenarios, no forecasts, assuming upcoming fixtures at above shown rates. Based on 97% utilization
9. Illustrative net profit scenarios,  no forecasts, assuming operating costs of USD 8,220 per day and vessel, USD 100m of depreciation and net finance costs for 2024 and USD 110m in 2025

SLIDE 15: ROBUST BACKLOG AND COUNTERPARTIES PROVIDES FORWARD VISIBILITY

SLIDE 16: STRONG VALUE PROPOSITION: ATTRACTIVE IMPLIED YIELD
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