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This presentation contains forward-looking statements (as defined in Section 27A of the Securities Exchange Act of 1934, as
amended, and in Section 21E of the Securities Act of 1933, as amended) including, among other items, statements concerning
future events, the Company’s growth strategy and measures to implement such strategy, including expected vessel acquisitions
and entering into further time charters. Words such as “expects,” “intends,” “plans,” “believes,” “anticipates,” “hopes,”
“estimates” and variations of such words and similar expressions are intended to identify forward-looking statements. Although
the Company believes that the expectations reflected in such forward-looking statements are reasonable, no assurance can be
given that such expectations will prove to have been correct. These statements involve known and unknown risks and are based
upon a number of assumptions and estimates that are inherently subject to significant uncertainties and contingencies, business
disruptions due to natural disasters or other events, such as the recent COVID-19 pandemic, many of which are beyond the
control of the Company. Actual results may differ materially from those expressed or implied by such forward-looking
statements. Factors that could cause actual results to differ materially include, but are not limited to, changes in the demand for
drybulk vessels, competitive factors in the market in which the Company operates, changes in TCE rates, changes in fuel prices,
risks associated with operations outside the United States general domestic and international political conditions, uncertainty in
the banking sector and other related market volatility, disruption of shipping routes due to political events, risks associated with
vessel construction and other factors listed from time to time in the Company’s filings with the Securities and Exchange
Commission. The Company expressly disclaims any obligations or undertaking to release any updates or revisions to any forward-
looking statements contained herein to reflect any change in the Company’s expectations with respect thereto or any change in
events, conditions or circumstances on which any statement is based.
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FOCUSING ON INVESTMENT STRATEGY

➢ NEW ENVIRONMENTAL REGULATIONS

➢ ENVIRONMENTAL TAXATIONS

➢ HEADING TOWARDS ZERO FOOTPRINT EMISSIONS
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FOCUSING ON INVESTMENT STRATEGY

➢ VISION
To become one of the most competitive providers of marine dry bulk
transportation services in the world and maintain our reputation built over
60 years of conducting business, as one of the most reliable and
environmentally resilient pure dry bulk companies.

➢ MISSION
To constantly exceed our customers’ needs by safely and efficiently
transporting dry bulk cargo worldwide incorporating Environmental, Social

and Governance values.
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ENVIRONMENTAL REGULATIONS TIMELINE

SB INITIATION OF 
ORDERING OF EEDI 
PHASE 3 VESSELS

SB 
INITIATION 
OF SALES

SB ORDERING 
OF DUAL FUEL 

VESSELS
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Phase 0 (2013-2014):      0% Phase I (2015-2019):
-10%

Phase II (2020-2024):
-20%

Phase III (2025+):
-30%
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GLOBAL DRY BULK FLEET PHASE PROFILE

CO2 EMISSIONS GENERAL REDUCTION FACTORS VS BASE YEAR 2008

IMO data as of October 2023 may not include delivered Phase III vessels that have not reached first annual survey and/or may not been reported yet to IMO by classification societies. 

SB fleet owns 9 Phase III vessels and 
has ordered 7 more including 

methanol dual fueled newbuilds
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INVESTMENT STRATEGY TIMELINE
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2020 2021 2022 2023 2024 2025 2026 2027

NEWBUILD ORDERS NEWBUILD DELIVERIES SALES 2ND HAND PURCHASE

16 PHASE III NEWBUILDS
9 DELIVERED – 7 ON ORDER

10 OLDER VESSELS SOLD
7  YOUNGER 2ND HAND 

PURCHASED
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PHASE-3 NEWBUILDS DELIVERED 2022-2024

9
NEWBUILDS
DELIVERED

0.8M 
DWT

1 YEAR 
AGE

US$292M 
CAPEX 
PAID
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PHASE-3 NEWBUILDS ON ORDER 2024-2027

+7 
ON-ORDER

(2-METHANOL)

0.8M 
DWT

US$73M 
CAPEX

ADVANCES 
PAID

US$206M 
O/S 

CAPEX
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FLEET SOLD 2021-2023

10 
VESSELS 

SOLD

0.8M 
DWT

15 
YEARS 

AGE

US$180M 
SALE 

PROCEEDS
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2ND HAND PURCHASED 2021-2022

7 
PURCHASED

1.0M 
DWT

9 
YEARS 

AGE

US$187M 
ACQUISITION

COST
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EXISTING FLEET UPGRADING 2019-2024

48 VESSELS

RETROFITTED 
BWTS

22 VESSELS

SCRUBBERS

+1 
SCHEDULED

22 VESSELS

UPGRADED

US$90M+ 
ENVIRONMENTAL 

UPGRADES
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FLEET AVERAGE AGE & FLEET EXPANSION 
2016-2027
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REWARDING SHAREHOLDERS 2022-2023

5M 
SHARES 

REPURCHASE 
PROGRAM

~10M 
SHARES 

REPURCHASED

~5% 
ANNUALIZED 

DIVIDEND 
YIELD

US$46.8M 
COMMON 

DIVIDENDS PAID

$17.5M 
PREFERRED 

DIVIDENDS PAID 

Annualized dividend yield is based on $0.05 dividend per share per quarter and based on a common share price of US$4.10 as of January 30, 2024
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SB SNAPSHOT

OPERATING MODEL POSITIONED 
TO CAPITALIZE ON STRINGENT 

ENVIRONMENTAL REGULATIONS 

ASSETS FOCUSED ON 
ENVIRONMENTAL 

COMPETITIVENESS & ESG STRATEGY

REWARDING SHAREHOLDERS WITH 
MEANINGFUL DIVIDEND

ACTIVELY BUILDING FUTURE FLEET 
COMPETITIVENESS WITH  
SUBSTANTIAL EXPANSION

WHO WE ARE

Safe Bulkers Inc. 
(NYSE:SB) listed 2008 
leading global pure-

play dry bulk 
company 48 vessels 

on the water
REWARD

5c dividend/share

~5% dividend yield

~40% pay-out ratio

ALIGNMENT

high % ownership

experienced 
management

extensive track 
record

MARKET 

reputable charterers

market reputation 

OUR FLEET 

9 Phase-3 delivered

22 environmentally 
upgraded

+7 Phase-3 on-order 

(2 methanol dual-fuel)

Stable fleet age     
through expansion

FINANCIAL 
FUNDAMENTLAS

37% LTV 

comfortable debt

ample liquidity

revenue backlog

forged relationships 
with lenders & capital 

markets
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NINE EEDI-PHASE 3 – IMO NOx TIER III NEWBUILDS DELIVERED
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Dr. Loukas Barmparis
President
Safe Bulkers, Inc.

INVESTOR RELATIONS/MEDIA CONTACTCOMPANY CONTACT

Tel: +30 2111 888 400
Fax: +357  25  887 200

directors@safebulkers.com

Paul Lampoutis
Vice-President
Capital Link Inc.

New York, USA

Tel: +1 (212) 661-7566
Fax:+1 (212) 661-7526

safebulkers@capitallink.com
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